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| $0/&9& & 3*6 DPE8(&$12.$

3DWHDCED &RHIHP HOUWX DPE HO&QGE ([ FXMRQWW
8(&%$12.,$ 6RWED PDWDOCH NP SHUGHQRD (DWUDOGHO

UX DEOSWCED SHU D SHIRGHY IOMGHQN VHOH GAVQYHOD
REHWW L DFFHWE®! D VRWRP  SHUFRQLL HUHOUX $(CRID LGV

SBREGP )] WXHY TXH IHAMQ L FRP SRGHP HYVRU BN SHU
P LAGRDUD VHYD FROWHYDHLY

SHFRED SRWUURED Fo# RGD LD XD

0(" "- 3% DPE 0 DUB -HWV0 HD |

$SWQ BV EDVHV GHARID D WDYpV GH SRWMUB WFQTXHV
GH UASILDFly LSy PATXHV GH WHD[ DFly D GHQRD QDWIDO
GHOUX DP E GREMIPWK GH | RP HQBUD FRQGH ly HQAH FRVL
P HQAL P LR DUD | ®f [EMBWI RWD L EHGHWRUHP RFIRDO
UBGXQNV GV P IARDQV® FRFHQADFly L SURP RXUH
GHWEMGH WDQT X GREMNIQMIRU

( VEFHVW SRURUHWMUE L URED Fo® RGD

|  "33&4*" % 6" DPE 7HUH\D 6RO

$ TXHWWR@IUP VXD .OMIFY D P RXUH HOFRV VHQALGNV DUHY' D @ \WUD
L BWFREDUHOQRVAAH | GLUMUDODP E MUXD LO YMGD ([SE&WDWHP HO

FRV L @ \HYD FDSDFMIW GH SUAWMy P IMBQDQN SDWRY @XUHV
PRYIP HQN IGIGHV L AQ PITXHV TXH IRPHQMQ @ FRQH ly DPE HO
SURSLFRVLGHORD eV XD SURSRWE SHUD JDXAUGH @ GDQD FRP D

HQ GH GEHWMBHYRQDOEHHWIRULFRQZH ly HP RFIRQDO

SHFRED SRWRUURED Fod® RCGD LD XD

&0*0 (" *. 07* & 5$3& 5% I
DPE.UW$WDDOED $WRFIDFLe &(1

7TD®UGH-RIRI D LP RYIP HOMNFRQAHOASHUWHFRQHAVWUDP E HO
FRVLO @DWMD $ WDYpV GHOP RYIP HQWXDX L @ WASILDFly

FXQDUP SUAMGAID EHGHWEU L FRQFIgQFID HFRRJIFD SHU
UHMQEFDUXQ ERQ HWEMGH FROHYDFly GHAUX $QRD

( VRV SRUBURMMU@ L URED Fof RGD
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| 7 g7 & #$$- 85"
DP E & IFOWHV 8 LEEDQV G ,J XDDGD

6RWED HQ EIFIFGMP SHUD YD EOYD GHV GHODQDWRLL UX
DP XQN GUWFFly -RED 8@ SDWHBED \HJ @ DWHTXEG!
SHUVRWRP  JUDQ/ L SHAW TXH HQV SHP HW GHWREWXQ
DOAH UX $CRD GHAL YIX HORIBAGXQ SDMDWH UE L GYHWY
(@ SDWWFISDQN WWPEp HV SRADQ DIHIWUD ©® \RWED D
@ODGED GHBRQASHTGH 0 RQEXL

SHFRED SRWUURED Fo# RGD LD XD

1" 44&+F % %R Y84 $ 0 #835" %R 3*6 I
DPE ' DQHO) DFLS L3DX & DH@V

$PRMBWSHU REVHYDU HOSDMDWH HY \RQ/ L @ YIGD TXH
ORI ( QY SHP HWH SBUDU HOVHX FXWY 11 DUQRV HQ BV
SOOMV DQP DO LHY FDQMYHQ@LUIXD D[t FRP HY'LP SDFAMV
TXH SDM[ eV XD H SHIGGFID WDQTXGD L HGXFDWD SHU
HQMQGUH P L@RUFRP | XQFIRD DTXHWHFRMMP D QDWUDO

SHFRED SRMWBUFDODWFo# RGH

I . " $30% 78&358#3" 54 %& 3%6
DP E ( @D %\EDOLO DQX 31Q@ 8%

( Q DTXHWWE@®U H SBDWP HY RUDQWP HV I DWFLCDQN TXH KDEMWQ GQV GH
@JIXD 0 MBQDQN GSHV EIRFXOY REVHYDUP SHWMY FUDMUV
DT WIXHV TXH \RIQABDWHQ GAVDSHUFHEXGHY $ DYV GDTXHWED DRV
Sy FWD DSHEEHP \REW O EIRGYHIMIW DTX WED L FRP  DTXHW
P LEURRU DQWP HV NI XHQ XQ SDSHU HWHQFIDOHQ HY HFRVMMP HV GDLI XD
GROD

0$&-4"-3%"/0* DPE -RUWGL&DAHW |

$SXQBWD FRQLHU HY RFHY GHOQRWH HQRD 6RWED
GIOMSUADFly GH BN DXV TXH HV SRGHQ WREDUDCUX L DOHX

HORQ

SHFRED SRMUFDO DWFo# RGH LEICRFGV M-HQWQY/



+* | C

|  (* $"/" "- 3*6 DPE 5REIQ&RUD

8 JIP FDD SHQDGED SHUDSUHQEWH D RIHQEBUGQRY L

DOPDM[ WPSV FRQIUHU ©® YHIHVBFly L DOV
HOP HQV TXH HV SRGHQWREDUDOUX $ TXHWED DRV
SR\D D SURYD GRUIHQEFly @ UDSIGHVD LAREVHYDFly GHO
SDVDWH $SXQM MKL\RCR HQHTXS

SHFRED SRWUFDO DWFod RGH

5" 4585 %& ( 6* 5( &1&83 " * 7*%8/ 54 I
DPE 6HULR 0 % R] L%DQFD 5RPD

([ SHUIP HQ® \HQAL DS4Q D P DGHBU® EDWD GUHFFIRQDOGH
P DGHD FRUHAVD SHUJXIDUD SHYIRGHV IQMGHQN HQ XQ HORWY

DWUDO ( OIXD PRADY WFQTXHV GH P RYP HQM. RUIHQBFly
SHU JDUDQANJ @ \VHI XUABWL HOFRQRWGH @ SHYRQ®D DPE

GMFDSDFMIW YMXDO  $I[t HY SDWWFISDQN SRGHQ DGTXUU
KDEIQAMW SHU RHW XSRWL [IDFIOBU @ P REIMAW GDOHV

SHIRHVHQHA XU

I & T7* 5( & 48$ 385 %&-3" *( 6" #365"

DPE 1aUD GH &DWMR 8%

) HP XD GHSXUDGRWD LH SHUP HQMP TXq SDWD DP E HYWMGXVL
HO FRQEP LADQNV ( Q DTXHWWB@BIUSDWELSDWK SHUD | DP t@HV HV

YAXDOAD FRP ®N DRRMVIW TXRWEDGHY GH FDVD QRMAD HOMHQ

FRQMAP I[CDQN D LI XD GH GV FOYHI XHKHV

90&33" %' $645| 9" '-67*-"-3%6"/0* |
D FSUHF GH 3HU® & RGFD

9RY \DEHU TXq pV @ FXWXGD IGYDO 7DQPHP D DWMA HQ
DTXHWE [ HUDGD RQ DSBHQEJ V TXg pV @ FXW&GD IGMDOLFRP D
WDYpV GH @ FRUDERUDFly HQAM HQNBW DGPIQVADFIRQY L @
FRP XQUIWSRGHP FRQAEXIUD @ FRQHYDFly GHY QRUAHY UXV



+* | C

| & 7* 5( &%&-" --, Y3 "
DP E 3DX &DH@iVLO DUCD $@&D

" LYHWHV DFFIRQV GH SUVHYDFly LUHFXSHUDFly GH ©® @GUW D D & DWOQ D
KDQ DI DYRUMTXH DTXHWE H\VSFLH YDI LUHFXSHIDQAK] EMVIW | YD RQ D
KDYID KDEMIWHQ HOSDWDW/5DQ HV YD GAWRBUD® SUWGFID GH
@N\SgFIH D -RED GASpV GH PRW DQV GH ® \HYD GH\MDSDUFly D @
]RD / DPRMVWREHWD D VRWRP LHQRFDGD D LQDQN HV SOQMD DP E
GREMIPWX GH GRQDUD FRQL HUHY HQAHEDGRV TXH HY SRAUD WREDUSHU
DUWEDU UX DP XQMRWHGXFDQMREWH GASGFIH GHORWD L HY [P SDFWV
P LB DQAGYHYRV IRFV

. " $30% 78&358#3" 54 %& 3%6 |
DP E ( ®D %\VEDOL0 DQX 31Q@ 8%

( Q DTXHVWB®U H SRIDWP HY RUDQWP HV I DVFICDQN TXH
KDEMQ GQ/ GH @MUIXD 0 MBQDQN OSHY ELCREXOWY
REVHYDUHP  SHWMV FUDUHV DT WIXHY TXH VRIQASDWHQ
GH\DSHIFHEXGHV $ WDYpV GDTXHWE® DRWMIW S\ FWED
DSUHQEWP \REW @ EIRGYHIMIWDTY WED L FRP  DTXHW
PIFRRUDQWPHY MIXHQ XQ SDSHU HWHIFIDO HQ HY
HFRVIMIMP HVGDLI XD GROD

|  9833" 9% "3*%64 70-"9034*". ":0/*u
DP E 5RELQ & RUD

(Q DTXHWD [HUDED HSEDUP HY WXV YRDGRY XQ IHRPHQ
DMDOHQ TXg JWQ/ PDWHY GH YDSRU GDUXD  JHGHDGHV SHU
ERFRVFRP @P D] zQE YIDWHQ SHUGDW 2\ HUD L DSRWMQ KXP MWD
] RGHV D@Q DGHV RALTXH HV G/ HQ DMV UHJIRQY D &P D] zQD
pVHOFDV P pVJ WDQLIP SDRABQA3DUMDWP GHOWHX SDSHUHQ @ SO
HOFTP D L @ EIRGYHIMIWL XV PRUMDWP XQ H HP SBI FRFUGH
FROHYDFly TXH IPSXOHP GHV GH 6XQD %R®JIFDO 6VIMRQ L
SHVHYD

9" --&3 Y& 1&5+" %84 * 3" 453&4 |
DPE * MH® & KHFD

( QDTXHWIB@U GHVFREUWHP BN SHABGHY LUDWAHY GHI DW SHU
DQP DO TXH KDEMQ D BNV UEHV GHOUX $CRD $ WDYpV GH BV
IMHY HY SDMELSDQN DSIHQEIDQ D IGHQNIFDU BV SHNDGH
GDQP DWWV LHQ SRADQFUHDUXQD DP E | DY



| $0/$634 %&/ &&+" ) JI B QFNJIT

( OFREFXY GH GHWMD GHOUX $CRID HV SRW HUIQAMGXD® HQAR HQ HTXS
3DWFISD SHUVHUTXL P pV GHI D@V BFX@Y R SHUWREDU GREMIPWM P pV/
RUW LGDOS QD P DQHD GAYHWED L\RTG UD GH FXGDUHALX

. " $30% 78&358&#3" 54 %& 36
DP E ( ®D %\VEDOLO DQX 31Q@ 8%

(Q DTXHWB®U H SRIDUHP HY RJDQWP HY | DVFICDQN TXH
KDEMMQ GQV GH @UXD 0 MBQDQN OSHY EIGRFXDWY
REVHYDUP  SHWMV FUDMU DTX WIXHV TXH VRIQASDWHQ
GADSHFFHEXGHY $ WDYoV GDTXHWED DRRMW S| FWED
DSUHGUHP \REW @ EIRGYHYMIWDTY WD L FRP DTXHW
PIFRRUDQWPH/ MIXHQ XQ SDSHU HWHEFDO HQ HY
HFRVMP HV GDLI XD GROD

| 9&33" % $645| %" '-67*-"-3%6"/0*
D FSWHF GH 3HU® & RQFD

9RY \DEHUTX] pV @ FXWZGD [GYDO 7DQPHP D DWMAIHQ DTXHWD
[ HUDGD RQ DSUHQE V TXg pV @ FXWGD IGYIDOLFRP D WDYpV GH @
FRODERDFly HQOAH HQMBW DGP IQMADFIRQY L @ FRP XQUIW SRGHP
FROAEXLIUD @ FRQHYDFly GHY QR UXV



)

|  $3& $% %&. 63" -4 DPE $QCD $JXLBID L%MO LCHD

8Q HVSDL FRIDERIMX SHUH SUAWDUDWAMEDP HQAFRP YRBP TXH I XL
HOUX RQ VRW HY SDUFISDQN SRGHQ FRQUEXIUD FUHDUDP E SIQMUHV XQ
P XUDAQSILDWHQ HOUX L@ QDVMUD TXH CHRID | RP HQBIQAD FUHDWVEML
© FRQFIgQFID DP EIHQRCHQXQSURVIFWM FRP ~

1) 050$" -- |
DP E - XGIW\& DVDQRYDV L6 DQGD ( WURQD

8Q BF GYHWVSHU IHUW IRRV $PE IRQ/ WPj WV L
DFFHVRWY RWICDY SRG V FDSWIDU P RP HQN HVSHFIDY L
FUHDU BFRGV IQREGEDEGN 3HUHAM SHUD DPLEV IDP@D L
TXDOHYROTXH YXOXLJ DXGUGXQD HWRWD GYHWED GDYDQAGH
OF PHD

I 1* 5" $" 3&4 DPE ,NJ DWWV

3HUGHFRIDUD \MYD SHODP E GMWHQ VFUDWKY LAYHW 3IOMUHV
HSHFAID® SHUD @ SHOHWSHP HADQ WDQW RWP DUW HQ HOTXH
YXOXV XQ DQP DO XD ILIXD | DQMWED R TXDOHYROFRWD TXH
VIQSILL 8D DPMVIWGEYHWED L SBIQD GH FREW SHUD JUDQ/ L
SHWV

$0/4536$%$* %&#" 3268&5&4 DPE $1CD 7RUY |

( QDTXHWIBMIU FROMKUHP  SHWMY EDUTXHMY XWIDQAP DMUDY (DMUDY
R UHFIFOW FUHDQABN Sl SIHY HP EDUFDFIRQY | WBQN 8 Q FRS DFDEDGHV
HV SREJ THUXD SHWEB SURYD DOUX SHU YHXUH BV QDYHIDU $TXHWD
DRV RP HQB @ FUHDWIVBAWHOAHEDGP DDA DSUHHQBMYH VREUH @
OMD L HOPHA. DT W \RWJIDXAQNGXD H SHIGGFID GYHWED L
HGXFDWYD



)

I "26" 3& y & DP E $ @D & DWHM@RWY

8Q H\SDL GHAFDWD SIQEU DPE DTXDUHIBN RQ SREjV H SUAMDUWM
@UHP HOMR FDSWMUDU SDVDWHV DTX WEV DQP DO L HBP HQN (DMWUDY
FUHDQMKQD REWD ~QED TXH UH BRI LO EHBND GHAUX 8 QHVSDLFUHDWX L
UHD{ DQASHUFRQZHAVUDP E © QDVWUD D WDYHV GH W

$3* 56384 '-67* -4 I

91CH D FRQMXU Pj \FDUWV DPE HBP HQN GHOUX 8Q \BXX®U SHU
IP SXODUD FU-DWLVL DERD FRQL HUP LARUGHQRD CDMDOGHO

UX L TXg KL SRGHP WREDU HQ X H SHUgGFID HQUTXGRD L
QYHWED

|  5"--83 9% $* $% "-#"--'0-,
DP E ) RDI,J XDDGD

( Q DTXHWAB@MIU HY GRIDUDQ D FRQIL HUHY | RDP HONVEj EVGHO
EDOIRD RQ {DMQMQ @ GDQD L @ P~VED |RDRUED HXURSHD
FRP ELQDQVED® WDAFIRDY DPE XQ HJRF PRGH®D 6L YRY
DSWHQGEUH D ED@ULSDWDUXQD ERD HWRD QR WR SHAEY

| 16/ 59%&530#" % 'O -,
DP E ,J XDO@GD ) RO

(VIDJ XD GPRMDFly GH EDDIRD REHWD D \RKMRP  HQ XQ
DP ELHQATHWAX L SDWFLSDWX DSW SHUD VRWHY S-EGEV 6LVRTXHV
DO XQLOWKP HQVSRUBQYCH D VRFDUDP E GRUDGMV

. *$30 0#&35 IDQIHVGHe+ KRWD 505 & %"

91CH D J DXAUGXQGD GH DBIQALFUHDWAVMHQ HOGRWH 0 LEUR 2 EHW
DAL W/ XD FDQy XQ SRHPD XD KMEUD R TXDOHYRODGAD
Q\FISED DD SHU FRP SDWWJ DTXHWVHSDL pV WX 2 EUP HO
PIEZIRQ SHTXg \RWRP SXIXL HSUMDUH @UWPHQNV 8Q
HVGHYHQP HQVSHU JDXAU GH BV QRYHV YHXV L VBBIQN RQ HOPpV
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